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SUMMARY IN NOTICE OF ALLOWABILITY DATED MAY 6. 2009 

REMARKS 

Interview Sjmjjnarj 

Authorization Tor the examiner's amendment was given tn a telephone interview with 
Denis Maloney, Reg. No. 29,670 on 4/21/09. 



Comments on Reasons for Allowance 

Applicant in general agrees with the examiner's statement that: 



Stall neither describes nor suggests "... checking (anf order in a 
computer to determine if a market participant has qualified the order for 
avoidance of an internalization execution tor the order in the electronic- 
based trading system, where internalization execution corresponds to 
execution of an order if the market participant identification associated 
with the order matches a market participant identification representing a 
quote in the system that is at the best bid or best offer price in the system 
regardless of the priority of that quote in the system ..." 

Applicant notes that "Market Fragmentation," by Flans R. Stoil. Financial Markets 
Research Center. Policy Paper No. 00-1 L VanderbiH University. April 28, 2000. Current 
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! herebj tcnifj ihat this paper *ks filed with riws Patent t id f'r3<iemai*. 
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Version: September 5, 2000. (hereinafter StoH) Although. Stoll mentions the concept of 
internalization or ^referencing of order flow and drawbacks, it does not teach or suggest the 
claimed in vt < in n n order to buy or sell a pr< ucJ determining if a market 

participant has qualified the order for avoidance of an internalization, execution for the order in 
the electronic-based trading system, and executing or matching the order according to whether or 
not the market participant has qualified the order for avoidance of internalization execution. 
Please apply any other charges or credits to deposit account 06-1050. 

Re sped 0 1 \ 1 y sub.ni i tted . 
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